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d been in circulation
of successful punters
nder the roof of the
a|Iy exc aifl forum. Thankfully the

ﬂ agazine ame to an end and

% around 18 mon & d bettin became clear that
the mag !6 sed \

é d the “ tin Penroge [concerning the

o a sport tra posted orum, was the

aIyst to that\the ontth % e resurrected.

ers had

Janua irst edition Justin’s article and I
% at the ared every mofith since.
have mo |nce e 90s and th picked up
by memb w smartersig. pdf format The
quali ] y of thoug 0 s as strong a
The betting world ramatlcaIIy nter it's
now a case o ad |t o] good a e with the
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myriad ~
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communi and maga 1 bIes |V|dual to ta i and
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reading, st ply is th|s
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group of peoplé’eager to Iearn
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eir knowledge
2008 has been r for SmarterSi
more budding n board it WI|| A b|g
thank you howe e ever supportlve , ] st|n Penros
John Jackson andall the authors w artlcles th

It was no easy task @ n ent of thi
hopefully represent Cross section of the m and are
certainly not intended \to represent the
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keep has

ce on s of being a successful
betto s not merely a qu ti Ie on' techniques, systems or
G p rtlcular E set of a professional punter

My own puntmi e v convince that the company you

not ‘come e oIve around days work per month

Whlch one goul ope to f se of achievement at
the e st d uccessf unti involves a much lower
ctor cou hIS is usually the downfall
who can
erS|g cop ou
coplng w
I

t of a lo ing existence. At
i ve found ways of
st valua
%e r you are @nfaspi
tle mo - 0 | with your betti
%@ % YO rgoal in

p rt network, which

|sh|ng to be a
d t Smartersig will
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NE U RATINGS
Mark |
QD@ ig ema| urry of aetivity recently on the
f Neural N e|r appllc i cing data analysis. I
6 ave been y anl? a dabbl software for a while
iscussion

ail curiosity. As some of you

~ A Al ratings %y Stefan Pefry as a vehicle for

ring the use, of % a. They d each day on the
%web S|te Ste?a st NN fi ght it might be
i reate the ﬂ smg a Neural Network

3 how t well as tinkerpafound the edges
e AI ratl se upon which

pp d a opposed le in terms of

ratlng

Fi |nder for those % w to the A Neural
Ne rk is as alys he Tast 3 for smce last

outlng for s categorles

RS q\e«

Readmgﬁ the left, I|ne ouIEbe for a horse

|n 2nd
on its third last r on its penuItl & its
last run. It : pearance wa 04 days
In this race 5% finished 2",
Days since last run are cz int bIocks Those ru w
days are represented ber 4. Those reap g a 5

days are repre C number 10 and , which
represents anyth

The second line of data s at nlshed 3r &th
previous runs and ter than 10

in this race.
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The data is or “ﬁuol wing separ. categories for analysis
at handic g\
rf flat
t an icaps
cap Q\

non handj
For the mvestlg ‘gt take a look at AW
‘ @ the Iast |g are takep from any flat
oftge by Ne l ‘

tilises a Genetic

AI derlying an u can pick up a trial

\Y ralware b on on the n f records it

Wi ndle. The em I st good pIa advice on

alternative Q ac ges

The Q with m d d test predicpon the AW

data 000 to 2007. en the data f r ran the
of the

software with ta. redlct prod

likelihood of ning in ter een 0 and 1.
The big the more I I win according te the
Predict Analysing fig for 2008 t| for
each horse reallsed thﬁ
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1 6 .88
7.
1 8
15
Nothlng eXC|ted abo t p two rated produc
loss in th und of ab I eallsed after had
forgotten to cate 0 sin Iast run ﬁeld
simply the ince the horse |
I corrected’%bove finding o t e n st I was mtere ed\i
comparing this performan no N alternatlve I
ratings, this time g aIues for each ivi
combinations o % aI figures (in set of
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OQS Cou E ROI%
% 1 -11.5308
20 108 )@\ -24.0277
0 685 Ef 105 8 .3547
% 4 v 1.25 .3219
68 ﬂ \7 19 1579
@ 3 79
% 539
8 6 72
O@ 16 405
6 04 45 4 N
2 ‘(\ E

1 (}Q ‘4\23037;4
B 9% é\l\ RN

15
The NN certalnly se a better job of ing
sense of the data than h |mpact \Y IV's
produced an 11‘. teds and a (i % 0S5 on

second top
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OQ Cou ROI%
% -7.51%
133 -3.70%
684 E -179 75 .28%
% ?7 1.60 56%
75 “ -4, 14%

2. 13
-19 °/o

4 7 -

%

i 18, 65°/
14 136.5
-2
ﬂ 63%
-18. 7W

The re Qs since last ﬁ resulted i me
|mprove for the t ated pprOX|mate | .6p
in the pound.

Some of th n on the email I und how best to

present da network. Nor sm uce data in the a
of 0 to 1 was cited as be| . Packages I|k
f 0

well do this as a bac some I|st mem

how outliers wi dlstort or ma i N to

distinguish the i of the data Mi p nts but more

for the reason th wanted to see ’? r|cher in co
form ﬁgures

decided to change the format o
s " and sto
a 4 runner, |n a 20

they do not distingui
not differentiate be

e mplled the data t st three form
figures as a value between 1 (vi nd Th values in between

runner race. I theref
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represented the ﬁ“\ he fiel d hence 2™ of 4 would
pEduc

score low

30 @N
ft are AI v
%@5 Count VR
@‘ ﬁk 141 .
® g?\ o \ﬁ
5 . q\‘ 31.22%
O 16 19.76°
6 526 34 -217.
P % AR
Q E 9 39%
14 62 -28
137 g
0% "
% R -71 88%
11 245 4
The race ﬁ Qe form fig m ad an impac
with only a Ioss in the po nd on orses.
Eager to try one or @ ients I decided \' n extra
field, namely t?@l@ for the penulU@ words
how long has th ad off between its last r
Putting these times into the same w sentlng the
the net produced the followmg

20

OI°/o
- 5 26%
-1, 28%

23.80
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—Au
ﬁlc ware
OQ Cou ROI%
23. -4.50%
141 ﬁ\ 1.84%
0 683 -158 8 -33.22%
1 60 82%

-27 36%
9 38 - .

52 -20 /
%
17 21 89°/
14 % -26
-7
12 q 63%
1& @ -2 -71 8 %
1 11
15
No real % e top here, % ctlon on the to
i Wthe

Finally I wonder pr smg the finishin

current race ight give
modified the

the NN mo " .3 ds in which to resu

finishing pos to take into acgou position and the fiel
size and expressed th|s b andE as I had done for w
form figures. E
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AW e ug 315t
Pr dlc AI ratne
ount * ROI%
690 . -7.56%
2 18. . -7.25%

-23.89%

94 .
0 680 . -159 .39%
% 10.61 .29%
0% 47 : -35.66%
5 . 51 88
e A \}i
9 * 5. - (X 60%
@ 9 -25.239
\Q : \ '
13 45.
6
This se ep producm d for the top 2
rated o?%
As a novic @ |ng feature of ha been
the improvi ware produc a e analysis. It
has also brﬁ my knowled Q% wed me to dlm
N

hands on some real data. urus on the lis
right on a few points rd to their inpu nti
will continue to Id of NN genera i h by*the way

I have also pro ratings. Y u
of the

V|deo showin ho
can download this from t o
www.smartersig.com. Eﬂ
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Q) run every r| y of rac for the coming five
y perio o ave a r the race they are
r 8 | S|r Mar 0 her hand may have the
p inam I there anygsignificance in the
- ber of entrigs a ‘% oes the ber have greater
5|gn|f|can e ' over ot le'takes a look at the
pe ‘n es with vatio and then takes a look
’g ance of the mos sing areas. All
rom A r|
at how E& single entry ormed:
es \j\e

W|th 1en

The above te
lost 28.%
Horses with 1 entry, m

Bets

Horses with 2 e

Bets
| 60204
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Horses

Bets
| 1859

What if we (%
better strike
Taking these at a
Bets
2259 341

And now up to 15/2

Bets %lms PLﬂEROI%
| 1165 | 286 | -1.2% |
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The samp g|nn|n tIe small although if we
|ncr e ra + entry sq‘ Il strike rate to 1.2:1 we
Bets ROI%
+1.1% |

%Qh trainer |g g& to loo w running 4+ entry
horses? 36 ine ave had X ner under this criterion

erha ralners o have had at

w

t be be

d

‘ eWsFunners W|t many ‘fi be is open to

ate but optin fi 20 e f0||OWI ts.

Il ?&54+ Runs EN 4+ PL

JA %@O‘ 3. o7
B WH @
C R Eger
J J Quinn

8
K R Burke 23 1
A King % 16 6
P R Webber

P J Hobbs @
N A Callaghan

Rae Guest

Sir Mark Pres O 27.2 \9 4, 15
NJ Hen% 21 5 ?R -5.13
bisl

Miss Venetia W|II|ams 15 9

M J Wallace

J R Boyle 7.4

D E Pipe 16. 2

M Johnston 35 -58.23

606
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Mrs K Waldron % 4 -10.55
Miss L A P rrav 5 49
Q\ 3 5 16.25
33 5 10.35
rs A Duf ? 14. W 6 -9.01
12.9 g\ 8 17 -32.41
@ ﬂ 109 5 3.5
h|II|ps ?7$ 3.3 % -17.88
B * 7 \3 6 -4.75
P an -1.43
9 S é 32 « 19.5
1 -12.72
E 2.5
IIs “ -11.5
Butle 0 g\ -7.67
Mlsﬁlgh
Mrs C A Dun O
TR Geo b 13.2

M Scuda ? .

R C Guest “ 166 1
e 0 \I\ i

JABOI B @ -17.75
Jonjo O'Neill ?

W M Brisbourne 0

N A Twiston-Da

\]\ 5

M Mullineaux % Re

A W Carroll 6 6 v

J R Best 9.8 0 %&

R M Beckett ’

J M Bradley ? -24.5
Jennie Candlish OO% -24
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K C Bailey -24
R Hanngn -26
p oach to er a tra| r's runners with 4+
should be |s to ut|I|s BINOMDIST function.
Ex eI tion o us to fln chance is of getting 8

m 4 runs fo t at his overall strike rate
maIIer th pr INO ST, the less likely
s S have ee £ chance off point of 10%
| e.- no g ce that th curred by chance,
we - ng rainers to %\ of the more interesting
Traln 4+ents% \w PL Binomdist
@ 6.64 0.003
13.8 0.006
cEnte E 0.008
JA o@ q \ 3.07  0.009
Smlth VR N
K R Bur Q q \ 0.016
D E 6.12 0.0
J Howar n 12. 8 60
D McCain Jnr
RMHC q 0.023
Tim Va % 16 7 R 0.028
S C Williams ?

Miss T Spearing
J Noseda

"z'::f:a.z:""" N pre’ X
oRENY
g00%
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JR Weym 24 0.044

41 7 2 5 9.53 0.051

% ﬂ 1 20 0.053

L arrison 10 1 2.75 0.053

J Grouco, 100 N 3.65 0.053

% \ 4 16 0.054

hrey II l 4.5 0.058

% G Margar ] 22 0.064

* Qt\ 11.5 0.064

% % % 4 5 47.25  0.066

% Waldron 31 05 0.072

Ernst O * \E 4 0.075

al 1 1 0.078

rton 12.3 ?g 5 6 m 0.078

De Haan & 10 1 \E 5 0.079

M ‘ . 30 @ -1.31 0.081
N allaghan 1 ? w

S Curra Q 100 q 0.085
MW Q . E 0.25 0.0

M L& 13.7 50
GA Charlton w X%

Miss Tor s% ﬁq 0.098
Wanting to find out a little mo y I politely a
engaged in a conversatlon and his wife %

York races a cou I sked him if the orse
had indicated g id ce in the horse in er all it is

the owner’s mon are spendln . H he poorer horse
required a greater number of e |s flgures

up and as a result I have de tand what h e
statement. Perhaps t'Wwould be a b
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DaV|

Oge turf flat & to a cIo who enjoy their flat
racing havi cing to kee cking over during the
$ hs”With Ken@v@to Llngfleld Southwell and

n, ther a better tim this country to try
6 profit from %

| for all strategle from which to
|stent prof %N one proflt ue opens, it is
e

blas for . o fifteen years
n over the majority of
s

S not fullysgunderstood,

eason bein w
> cases not eve & , at tha ny punters
wol have had I owledge of draw er. With no
‘ ] in“homes, a ‘e iterature on the

draw ex e e much mare aware

subj
of bi t e avera e they stayed < of the
crowd speC|aIIy cam a s W|th m es - for

example due |ons or po lIs. These

draw p have been i to notlce any
change |c does happe e from time t AII
this mfor ion would hav eme vaIuabIe to t

PACE Alv“ ﬂR P ON THE AW

and it is clear th th drawn horse mg
this period wi umplng on

Moving thrc:gto he present d &aﬂged considerabl
terms of the public perc rs nding of the dr
potential for bias. Dr & a "hot” flat raci e'las
ten years or so Q re med|a coverage. h c are
much more aw w bias and mo ke this into
consideration w making thei ? ith more
awareness, the prices of well- rses\have started to co
hence some, if not all s diminished. i
movement from co “recreati a draw
experts are left with margm for :( r@

E 21

Download More Sports Betting Books at: www.bettingbooks.org




DOWNLOAD FULL VERSION HERE: https://bettingbooks.org/14

SMAW
The aim of this w:\

les' is to fl strategy that has the
inter, but hopefully for a
t is one that I believe is under-

d on “early” pace and finding

potentlal
few

% e nces: that favour gither front runners, or
rses heI y resear d on Wolverhampton

for thi So hw I will b k, and Lingfield the
t there h races t Kempton to give
e assess resear thisf|I have used the
ments in n|n form g
My s to wo or ch distance at
on I caIcu erage each winner a
core”, a e total scores by the
mbers of orlng syst
% mments I|k e most” W 4f", etc.

s - for com s lik eader” " e C.
I|ke in touch” " r
III
in fast”, etc. “
|k y the race

was to b

Wolverh re-laid WI ack
surface in the summer 0 an ence I have used ber
2004 to Sep used handlc or more

run at a “true” pace

Jv“éive?i‘;ﬁptﬂi% a pace ave R@N\z at

runners. T usmg handic runners is
twofold - fir 3 |caps are compet and should give th
most accurate results, an %b er'fields are more I|

Download More Sports Betting Books at: www.bettingbooks.org



DOWNLOAD FULL VERSION HERE: https://bettingbooks.org/14

Distance

*1Im 1f resul 1f and the other

Just

eIp re erii? table |t tated that the
rage pac fo ce is aroun re, this is the
base should use he winning pace
i ual distance ults |nd|c tegthat over 5
f& rses that race €lose ce have advantage,
wmnmg verage of* 3.31 (weII se figure).

However, 3 - nds to d|m|n creases.

This backed up whe he success runners
(horsessthat led ear e race, and*led for seq\e
HRE

\J
ront runne ve ccessful ove 5
furlongs with a success rate \%h . Compare t
success of front runners ﬂ more with_j
the 50 races studleda R
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Strategies to t hIS resear h believe there to be two
dlfferent n be in an attempt to make
prof| t o] verha

| g a fro W|th an 18.5% strike rate for front
6 i Io e strat oblem of course is
iching > fron runner befor th . My personal approach is to
[ idual horse same criteria as I use for
ating the cour v Usmg a h rse’silast three races, 1
, betwe pendl mbook comments
they havy, then caIcuI . or example, a horse
ha .mhls last up in the third, would

gure avera 3)

gg 2 then id .
ese fig & sed to t 0_is going to front run.
ith the is not guaranteed to

factors lik m e mto acc t nce, let us

ier) t ye cap run at

' 3 \ unner race and the

ambazo 2.67
Namlr 1.

Horses With%ggure of over 4. 0 d in at Ieast one o

their races a herefore ave three pot

runners - Mountaln y Express (4

Danehill (4.33) ction of their r that

Mountain Pass h% each of his last t he races had

been maidens aidens are gew ompetltlv w
s s fi

ry 2006.

handicaps and hence easier_fo to lead. ThIS

with the fact this w, rst handlc

likely he would Iea 0 was drawn | re s AImaty
Express and Canadla nehill were dri |de rail in stalls
4 and 2 respectively. Henceﬁ re ker that either Almaty

oY
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Express or Ca N}\ ead. !t 'al difficult to split the pair
nce

and decideywh d lead re two additional factors
wit ha deCISIO & f Darryll Holland on Almaty

positiv r|de well from the front, the

he ad Express us August, the horse

er, and thatywo ed a so s Almaty Express

.- ng all'thetrunning. Ano Almaty Express’s favour
» a genuine 5 s Canadian Danehill races
6 3 - and 7f. T xp ess Ioo e the most likely front

not onIy he ade aII" wi Ju icydprice of 14/1.
& e races d not t as weI i d as we have
n, accordin he s front r 18.5% of the
time i S However wit (calculatlng the
hoj 8 3 ages, taki cg e draw and other factors),
p Ilve where e made. If
yo D cted he front runner ndicaps at
Wolverhampte ober 2004 w ers), you would
have 2 al 3 point pr is"is assumlng ou had
back

ingle one ofscou
To help one & horse drawn anaged to

“front r nce if your o the most likely
front run drawn 9tol3, e% have conflden Iy the
race ann hat wouI liminated ‘several Iosers | fits
in the process.
An alternatlﬁ' h would be to b walt for the firs
furlong to b and back th der 4 furlongs
advantage of this is that ygt m always pick t

d

eri
front runner), th d| adve be that you
slightly shorter @ horse in questlo

2. Laying a front runner over f o stats
earlier showed that at 1 ( he ont runn |n
only once in 50 r . : reverse p %

strategy, it seems 0 lay front runn -d|stance
events. The beauty o s idea, is that any research
before the race; simply wait for th se how the first 3 or 4

v;O -
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furlongs unfold orse t at is leading. Simple, eh?
Another a an ategy |s se in question should be
tra a Io ice than s rted Hence, if you are

(o] watc t II , then the chances are you
a e been der startl rice. That will limit any
ses considerab e Ionger e it before laying the
horse er.
Qt is stra e_p t 2 seas d have yielded a
of 40 poi tsv ummg e to lay the one
wmnng er at,SP
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O LLERS
ark |
you wer N for the Derby? If you were, how
feel after Iay off couldn’t criticise you
pul@ e a very po race once they have
for*their hea was clearly giving his

. Th ame th|s d some trouble in
rai & own | as a very special
horse In_factiif he i to be traine istance races and
learnsytol set could be as g % we have seen over the
. i}
%ullers a ad in the race % in, what kind
of bet

hen reap enlng thelr jockey's
Q pOSS|bIe rglvable trait,amd if a horse
uch bett r ere may b ity that the
is under-n
Taki @ orses over s n the flat that ‘pulled
hard’ revious rac we§ i :

Bets

If we now"focus on onl that 8/1
we have:-
Betsg Wins ROI%
| 2093 451

+o0

Looking for so 1@ rovement on t ed to
check for horses d pulled hard on for the first
time in my records. This couId erign horse or

signal an |n
occurrence, both of WhIC ly to be corr
out. The figures we
E 27
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\N
@)‘I H SPREAD
PREL é‘} éﬂ
Qyou som money in the spread

|th part| r horse racing side as that's
sted in. I make a
elling you exactly

enoa
rkets Is i also why this is not

aI name e sprea betting firms I
y bJectl p a low profile.

at you |ded me with a

sometl ﬁ-’\ o, therefore I can

@ ‘

g/ you hav S uys W|th i tistics so I
won't was h formul X I say. If they
wan at|cs the . Hkn all works

Firstly

tting flrms spread
unmng ab due to
d seIIers then
her more you,
3ke amount you hed
times the size of y ur r the result
Take this e as a marke the distances

at Wolves w up to 9 lengths So you put it up,a
8.5 to sell; 9 to buy? Maybe LIfy ve that there Wi
buyers than sellers th i

@ ut i up at 8.8-9.

put it up at 9.1 ; are giving the V it
is worth doing t % ake a balanced b u can take a
position but wh that when you_c ance your
Another problem your market of arbltrag

more about that from the ter

For the market mak% ges are not &&y can cause
greatly unbalanced b O‘
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For example consi ket mak r say Spreadex and I'm
ready to 5 - 9 and SportingIndex have
aIr heir prices up an re at 7.5 - 8.5 and 7.3-
@ ly."IfIp dﬁ n all that will happen is all the
ep th acco readex and Sportl Index have to do is buy
8 3 wi d sell t me. They then are
guara 2 t| t eir stake pro t ppens. Now it might

me but they will
very risky book.

|r proflt fr ther th
o back in v@ gomg t

at from @ i point of view the first
to baIanc etting ‘right” is relatively
cing m - le
r

, SP’s, feather
r whateve inish up within
nd thls, is great adyantage that
in brigadeg Ybullook at how

afce a hors i stats boys
\a nning by a straight
line, n it’s too close and

ted o the real
accurate,for me. So as Ion as tting firms ca b ce their
marke s, hey dont stu |ch hors many
lengths it WI in the spre nd good -

a softhem

it's a bo

How doe t eIp us the or a start sp are
concerned about bala %’: esult So if we h hat
can predict a_re arket then we h nce of
getting so 0 w rthermore t e happy with
us doing so. (o] pay out; how so

Consider the SP mar % Wolverhampton will t

I look at Sporti e offering 34-37 wat kets
are worse from of view. Then s o) -38. The
reason they’re d buys and
some sell money to balance an i

sell at 35. I'm happy,

whatever the outconie) i my
stake and they’ve red Liced ‘'m happy

because I'm betting at"a pomt adv

30
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A point advanta hats not ch Agreed, in January I
made 160 ou‘é uss mon at £1 a point it’s not to
ith sp dvantage s sacrosanct and you must
6 ver eve Ive cmg boys, “I'll bet
1 /1", Yo ring and he barely
IIy, in de your £50 at 9's. He duly

ad have ame if you'd have
S ﬂ @ to blame the loss
tead of t C s a donkey. Thus,
et e onIy m f the haorse wins.
%\/ nsider UW . deC| int on double
umbers at kon they€ 4. Below are the
Sgglndex VR N
IGindex 0 \
Spre 0
Sprea ? w
Sports Spread * \E

Now let’ e a buy on IG| tead of the 80 I canl get
with Spreadex. If the bet ess than I co \Y ne.

If it loses I also pa %or than I could have Fo ead
bettors, taki ce guarantees atheE r smaller
the;sprgd betting fir s
ith all those listed V
e‘accoun

So you need accounts
conveniently find. I
have an accoun

boxing with one nandk ind your back.

ts. You
need to take the®best price. To thi u eed a goo
broadband connection and so 'udg ent as to where
are moving. The good always get | "
neither will you but % a pomt the
So you've got all youraccounts. @& ould we try'-’ There is a

win.
dex say to try it II be

great temptation to try the 0/25/10 horse performance
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markets, as the y me as betting on horses that you are
used to. oid the n as these markets are
0/ ’Tﬁn ou need to be thinking
To me that is very difficult.
O |ch we re r to escape also drive
6 s for r particular order are
Op of th ng distances, double

you pick one of these and

[ u ave t way of predicting

0 be ab e how the market

. Ie a\hon- runner rket to drop but if

he odds-on fav n rise. If.the going gets

h her

\% low is a potted
biogra ead e above \
Sgn ndex - Wr%u ly*first up WI nd are the

ow you nged de tand your

only comp ggregate mar ays racing.
Thes ful, as som date them as fast
as th other markets tr nge syste eby you
are to ou can onl t 15 a bet®but then ha on you
can put anoth £ ) . fter They o |nt loss on
some be useless (o] settle They
offer cre

IGIndex - They are S wit he prices. Probab ling
screens. The | p loss on so X ple take
SP’s. Thus and the me t| 0 you onIy
have to pay 70 In return, fo t dep05|t enoug

cover your bets W|th IGIndex.\\Their price re generally not
extreme, but they ar ing, larger bets “\ﬁ
Spreadex. - G%ﬁ to the fray. ey are often
willing to offer prices away fromgthe ng is slowe
they sometimes will knock yo ith cha ge of quote

buy at 60 and they WI|| at 61. They

than the big two. H weII in the arb |ch
more later. They off |I|t|es

600*
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Sports Spread. s&ver than II the rest. They insist on
reIaymg trader slow. They are very
co Iy offer hey have stop loss and
d top wi w] win a maximum number of
?See aterI

df This |s a ItVis supposed to be a

xchange. d sellers are supposed to

% 2s and Sp es_a omm|SS| o of any winning
ades. If this_isgan prices appear at

t ] e amounts are s aI . There are one or
t % at offer main amlunts appear. If

s preadfalr oney. On the

maIIe e t ith the other
h normal sp numbers is 4 points
sson Spreadfai .5. Good for arbitrage

% s about happens if a
at happ hat is the stop
| 3 Does the i urmg the W or only
Now, on anown as t markets to achieve
that are with a smaII rket has a fo you

will need two market |nts are 5 apart i
arbitrage so

When do th s get smaIIe e day as meeting
draw to a close for examp es go down to

2. It only needs a fat |c setter ora run

firm and off we % E

Let say we find arston 5-6 on IGinde % -8 on Spre

What do we do? Obviously bu dex'and sell on Spread
keynote here is not to b o You cannot p
exactly the same ti !' d be ﬁnanC|aII

the sell on with Spre then find ?

the, pri
IGindex. If you've d ed £100 a0
£1800 loss were Mr Marston

e Iooklng at an
Close it off and you're
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down £50. Also. blt on fir s that way you can often
limit your urns pea bet at most 4 units on
arb Thaiw do k firms’ radar while still
ractlcal problem with large

is they anC|aIIy unst . For instance, taking

6 e examp e bov put £10 es of Mr. Marston. If

ert n our Sprea 1800 while our IGindex
900 Tr rms is guick but getting it
coul flnd you r ssing trades while
W, re

i&( arbitra o‘ matter what the market
reate quit f your vities while an

nﬁe ges bo y around.
ing Cantor ir ‘ ey often,are a good
ges partlcu “ e However ber the 5%
n |nn|ng be rbit em is ed as with
the other fi s plepif there fN* hen the win less

deductien e loss wj

Howe y trying to arbi ge of meetln Wp is less
likely to be large. /1 shot win

Sporting rovide ano o] ortunlty as they do
aggregat rkets for a who d ese are not fter
the start of racm t updated much i It's
worth lookin P arbltrages individual
markets wit dfair and sell orting Index.

if I have severa it my bet

Keeping a lo proﬁle |s a e ing ﬁrms WI||

account if you are m too aggressw ta

system (thanks% ch means that m I e * Also
S

between them

ering the same p
hat’s why Sports reai?
What do you need from yot ethod? Othe %
should have the faqllo It should ous

results from unamb 5|Iy avallab be quick. I
don’t want some computer prog tak utes to refit the
data when a horse is W|thd Abb tt Most importantly it

34
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should be abI have aIr occurred in the market
to predlct fthe m FE
sa I am | ‘t ter. I bought them at 42 and
races best at 6 - hould I sell and take
18 po eI pre ouId make up to 63

tak|n oun wh has aIr en I'm better off sitting
ge I'll be However if my model says
a e up s 5 t ﬁrs aces into account

I should iFeEa a

he day. Say you are

number uote is d your model
1 then t : owever the market is
ow 48 0 od predicts 5 \{ buy at 50.

otal confld I. If you are g to fudge
“It sa Ie reckon tl wind so I'll
b|t go and re odeltto include the

wmd p
Confﬁe in yourself ? ital as spre m
volatile. With marké&up ver hundred po
markets fo orting Index Mu be very
C and you will uI in the end. Whe
vourites and t-runner car

confident.yo

you’'ve so d_fa very o
can be very Ioner

Dealing in r& one market ca t as I previousl
said speciali nis a key sk| w your marke

model and your bettin |n

You also need r bets I've h
firms. GeneraIIy, g the wrong mark ]ust a S|m e
calculation error. To their credit w th|s out |t |s

without demure. Q
The final thing abou g is no one You can't
go to the pub and sa sold Southwell, di§tan hey made up
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?RE DaV| W
gular fe ol@ Smartsig gazine was the KISS
ha A\

page I it m it simple stupid”.
ou |s e ouId offer stem that may prove
the fut ofitable over the period

°‘?~ \N
ausg*" o g%

2 For the RaC|
Iengths

rse 3 to y
the track or I q \
0 to 2007 E

Qualifiers 825 N
Wins 311 \
Strike R ’ E
Profit +£ 0 £1 level s ke
ROI +13. %
' y to apply s u get the

Essentially ﬁ
Racing Post T Useuthe online verS|on s ems unlikely tha
a horse whodWas beaten by at/fleas Iast t|me out_will

forecast favourite AND to bot ft e two ma|n r

of the Racing Po ge just over 1

criteria each ye raII results are of the
last 8 years hav e system in profits

Adding an extra filter or t roﬂt margin |

but we are looking very few r
happy to stick with ve got. Next m Il
that has been profita ver the past

E 37
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H?@&ﬂ RDS III
Potts

terva |§ with w\& , WBX columnist and

Th|s 7
nthy Iong t| er AIan otts.
How did irst g int rested i &r and betting?
et omethin arIy age - pontoon with
pence ea a chec in Dad's
ooIs aII r r seven legalisation
etting s as 1

4, s p rfect for a
teena I was ooI and that side of
g was part al. I saw my flrst horse race live

pIay|ng et venmg the centre
of loop at A Palace near my ho - the
horses eff; nd the bo a Iot more
eXCIt i .Iwentb at was m st race
meeti s aged 1 |th was work| cal
bettin shop on Sag r|n the schoo h
How s successful y u f:rst start
to bet r d:d you s smg appr
I went th ugh aII the ases f form book, syste
pins. Losing was al experience

70s. Like al m er the wmne I win
enough to a tlfy all the effort 76 was very we
after a droug and I had a gol o cklng soft grou
performers who had no_fo ground had been

summer. The wi a for new furmt
Triumph TR6, o ong ambitions). Id nty

years to learn ho consistently brea e ﬁve to beco
a regular winner. E
Twenty years sou . Lookmg ‘

rter route to fii stently

there could have b
a 38

profitable approac
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Given the lack of e e\a avallab that era and the
paucity of ji fo thlnk of at would have made
much d enc nternet b ting, but it's far more
i as urce o] n omblned with the ability to
ters to |nf ma |on Th unt of time that

ect mfor one do the research,
rac aI ongside reasonable social

i of the la the 70s that I could
@ n money ( jus by |dent| mall group of

s that r ’ aw a filly called
Lucent h ground mai

TV as a 2-y-old.
ndicap at a
all day

Th o D er, she t
ng meetin
e racing I b? ut I'd guess
%+ of pu no idea that sh t n_soft ground,
b’% y to know o% ered that race from
t e S
it & ents () kgﬂr early
in shaped roach to

es for a

Could you

succ

The fi a pattern terpret
was at my beloved/? s sprmg th called
Little Earwi : econd ove nce and was
a few po 2 surehe couId reverse the
form and

mortgage pa
other winne

How would you summarise yo
impression that yo b a systems man but so
confident and reli W judgment abo
bet. ﬁ

h

Inevitably it's c

d a lot over the Y, ars smce I sto
being a loser have been to wat I|ste a little, ignore 'insj
information’', be cynical abo - 3 Iy on my own j r&
ideal was always to go fo 2turn, so that?wbR
priced winner, the profit ubstantlal a
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What would be e ng'day for - e.g.- 10.00pm
8.00am dds line, 10.00am
icl
& the form book, often a lot
atchin ( I can absarbfa lot of information
t I don have again. My c r ch, which is almost

e,"is to concentrate on
m on Betfair. So the first

tereste |n an II 3/1 the field
i . The favourite and
i using form, time,
t a target price. Then

rk ts up to of racing. I
of the low
for Rorses of interest

draw th \

1Boki
or negat| q in the racing that
k."A typical of that
& abad draw o 1& have a

ults by dr. see horse stands out
e, look at t as if that was a
at the other even|iby a

rta| er than th of the

jes eserve up toa view of
races an 5 ] eekly roun y r nday As a
general et on Monda eep those days glear
as my' \ tl
Do you hav thods or app I g a
bad run o you give an e cal poor
run e.g. ti , bets, pts lo
Not difficult to find an exa I05| rumas I'm on one at
made around £50k in k in 2006 and
up for 2007 at '9 ' ctober. Slnce then I
months that prode S than £1k proflt t e other

three months ha een a loss of £20ky At |ng, April

is level. So I'm down over £19 Iast months. I handl
sticking to my approach, g g y there's nothin [\
about such a run. Myfexp r er the last 20 off
comes in bursts and \E) water or
losing slowly. Losing a six month

of the time_I'm
average o
period is no surprise, althou96 such period I've
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positive r fo ack to t| I won big, watch the

experlenced for u&w atl g s§ a shrink would call
%c read m
m d|ng

V|d d|ar|es all with the
Ie I'll also take a short break
gto g ts out of y em - I did that most
% cently th earI|er t i
ry you Alntree ould have been
eek for eI durm periods that
j nd the ak is
u H .
= ssential (although
60 Iast When I started
evening

. Also, since like
omg racing three

ep manage h the
i ntally fresh
is a big help - s weeks of the year
and 'd -& ewdence' Its
possi 12 st'losing pun

udgement, b
losing ause they never/stop ctua hink abo
doing (and of stop nature of the < u& esa days is

Read the B

designe ctly at)

My impr on of your b g ne of quali

than quantity. I believ you have aver (o] (¢]0]
— 400 bets @ ct or has it c

Fifteen yea

n*after I turned full ti almost all
my betting o urse, I had aroun 30 & r and concentrat
on the better racing. Ten yea till the same, W|t
addition of spread bettin % activity that

profits for a sho ple of years) unt|I th

removed my ed% 2ars ago, the h|gh wi at value

prices was still m aple, but the internet he worId t

course market was sufferlng a see hat needed to al

approach. Now, I've g|ve es single win \

I could no longer f|n h as been the f

exchanges and the li pIy of infor at punters. I

work almost exclusw W|th short orse cause that's

where the liquidity is greates edge can still be
41
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rafe months, I'll have to
|s no | ion, as away from the
't the m n more, the bookies I knew
up and the costs of travel

| sion (t| ey are no significant factor. Why
end thre he mo d in the cold and

wet t p ce anIco o ce'at home in the warm
ve chang low turnover punter to a
, high tur exchan larify that, by
stakes I r‘g‘r to W|n usand, by low
stakes I g m to lose verage I bet around
i k, so I'm ié n@ accepting a

ge return

re ying at th oes this
ackmg a f the market, using
i e rn buto igher

per annum
the last five

(? a und 70/30 a e back
tside't ch
avelused on cou thod is to
narace ca |t (currently

’ﬁ n one Iay, or a mix

ensure t
£500) -

of back
I know you do you bet
about layii do they pl. art in your
activities?
I verat the same Ievel

betting on racing. Jus
of this football

yYa,price will catch my
e /4 for Reading to

six and that loo ucmg a profit th o nt for
May. But that's t nly football bet I' months
don't bet on individual matches

What do you see Qactenst:cs ne

professional gamb

Self confidence, belie rrogance - ha ut if you harbour
doubts about your ab|I|ty tos fa| The ab|I|ty to take the
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long term view - h debate on the BF forum) that you
thi ve a £x th d then calculate what

can set a targ h per d Iaughable It's one

Iy te £x today and then stop is
6 ft. The m ea W|th th tive view that most

en profe are no estate agents
I|on un houses p fessional punter belt.
worked t , what works now
on't work
ols‘of the trad ﬁ at range of
, books and anything
t “m. Timeform
x n ith the Post
s I'm an, owner, but

r nners, en e

Eerspect e i
de tions) as the n 9? .

y via sa TR and
RU TotaI hin around . All fairly simple
and =tVin running, s need to use an
inte 3etfair. IStIth o t and Pers ective as I
spe ug time gazi creen alre p|ece of

There % S a nucleus platmg becoming
a full ti e ro”in the betting w are the pos:

negatives of such a g.life tyle?

The positives_ar % h , the

iti \ ays were - fri
i g that is bey Ieasure of
turning a ho nto a I|V|ng The |n the mode

feeling of d
- solitude, the hours spen on a ter screen and a
difficulty of going bac

Finally, if I pre front of you a na
professional punter (horse racing)ywh of punter
doesn’t lose a lot over the y cannot quite break in

regular profit zone. W you offer s
Are there any sim
the required amou

ight improve t&%
Make a plan - what ra will you b r! f & what stakes

etc. You can't start any busm d this one is no
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'@e nd.in
ies that h n sold since then. Sm

SMAR

different. Specia

i A ut it's stillfvalid. Analyse -
espeC|aIIy nal post rac a pattern that you can
bre f and either stop makin g bets, or even turn

into winn s aylng that this sort of
. pends % per record ur bets. When I

cameaf llgtim

nd after fi at I was backing the
same of w ner per ann ers - and that was the
my acco
6 rs Qu

0 th book‘-'
ar of the
e gra

Any

e \
to"liquidation seven years ago

aven't s from any

on - the only
people y from bOOKSE/ d'retailers.
H mg a pro to pay ur profit?
No mbling | n re t fre , as confirm usin that
has a very, the Inland R ‘ tax on any
earni (@ rces, s
How you com ? urope, and is t you
entering mo ip? How d adapt to
the rol
I don't o rope. I don't ow e| her, WhICh I suspect
is the on u meant. T ero o e and many
similar names traj Ied Alan Potts s re
born busm company tha plece of
mining eq ed a sizer, henc ( o n for his horses.
I have got o being mlsta erstand he v
pissed off when he's asked e orses I'm mvolved
the name of the Gold rshlp, a joke na
headline over a @ me in the now orts
Advisor.
Alan, how many actual pro o ou know of, &
how many of them me such a
pundit?. All the w S we see o ch ve one
of the above to su t their m

00"
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By direct contact o ﬁgduring the 90s, I'd guess I know
se have urce of income. By
ail or the, net, other twenty and none of
in h you describe. None of those
Ith

about twenpty
indirect tact
seconda
6@ what yous some have been unable to maintain a

e petting“and have_r

g. Ive no iea ho
roceeds o in u
rv we'rettalkin

i Alan,\] enjoyed y ﬂkw s for this interivew.
ave any advi systems?
tly; be consis -d b one day, don't bet £5
n the 10/1 100 on the eve \% \ Secondly, be realistic -
e lavel of stakin t r rces. If your betting
b i "then you pra?g& 't be bettin an £50 per
be you bet a bi percenta u greatly j ances of
losing the entir % not a fan of staki r'% s as such, where
the ameur Q cided by the r e'prev et (or series of
bets) \rather tha e amount VK the degrm
chat be
maximu e

bet i d also be lue' you
in bets I've always d im nd
3 & minimum is enoughit sure that
you don um just fo n.,FOr lay bets on the
use a maximum foss e, atevenifl 0

ther work, most are
is country now live
ess that if you include
gh r possibly more

exchang
several consecutive rag
loss figure also d

otal less is contained an

Q 3 e from chasing. Q\
Do you stil ere is still an e g weather tracks
regards speed figures, dr. . as ‘outlined in your book:
No, the arrival of Poly; e barring Southwell h | d
other tracks be ion. If you watched t ﬁf ing
from Lingfield in ow, it would look izarre. T have some
old videos of rac ere and the distapces orses at th
finish, the riding tactics, the pagesand/the kickback all show ho n
it is now. In my view, Polytfe @ ough to turf t [\
hardly any differenc @ dyed’it green, most o] be‘far
less anti-AW than th S present! Just lik “ promotes a
moderate pace, a bunéhed finish an ru gVt isn't as good a

surface for punters as the oIdG speed figures don't work

Download More Sports Betting Books at: www.bettingbooks.org

o

45



DOWNLOAD FULL VERSION HERE: https://bettingbooks.org/14

SMAR

on it in my experi e \me draw bidses still at sprint trips,
but they a d the m hem into account.
Wa xceptl es switching from there to

back agal conS|stency to get any
rom spee obwous draw, biases at Southwell are

av0|d h| h 5F (th e stands rail) and
av0|d raw ne ver nce points to a build
|c er

E \
"’Ooc\:\k e\l\}@l‘
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n&f«u
er my rot ng a subt
unc

W|ne CIub o

\E‘N

ut the wine I served
ked whether I knew
member. Superior quality

never d|

find uced to |th a further 5%

ctlon for T? Ianc i for my everyday
ratlon H ntergst Was dou \ led Virgin's patriotic
s ould Engl d beat South

he idea of £60

elcase with e
weekend' s
h of wine %n

lost (|

ked "Wou
18?" Ye
p|ng £18

gain. % p .

‘ Iy ESCO vin

The P

At about same tlme a
handle a speC|a
yankee end
steer away
work of the

The Free Doub

Suppose a bookmak
free double should th

up clash.

t ad decid

never mind. e est price on Betfair
Eut no seco

Y% ued at £%

proved

ch enticements:

|I Whilst admittedly nv
methods which will yield a turmi regardless of the

the same way t .
solution I am g ow Steve Tilley's
a simpler proble illustrate the nec sa
a bet of an ini
riginal onI in

argument we use a prlce O

case England

you
back Sou

wer aranteed a
40 at 1.45
ngland win

£40 bet, a £20
than the g le and

; ber asked

aker a free

an Wnal
e winner. The e e was to
in multlples are th

ome danger t

look at

\1}9‘

If for the sake of
00 for both runners

47
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then we win 3 ners n a stake for the three
outcomes in r/wmn sers. Assuming further
is ir price t s are equally likely, having

0 @ Our e
/ -1)+(1/ \N-n =0
| |th the b b e after only one winner
s |b|||ty r free wine [problem we would
r to win every t|? en th

@try to i‘ﬁ ets in addition

e solution can be

doub eak even
@ |aI tree

Q¥ * %
600‘(\??\
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IMPROVE Y ING
On the extre t eg of uble, splitting into two
branches own fi initial bank is 0 and we

e lay (\ er for a’single stake.

the ce i find two po situations. After an
t|aI win ur has redu If we lay the second
runn % and it wm ativ ses will mount to 3
. Ho nced by the winning double

s 3 stakes,

b

e. Our
@O ram

aI square

%ﬁhen we r oth t edgln b
stakesfo A ain we en
ar an i | loss he
e € is no ne

3 recovew
? Eoblem c

cond runner loses

o) ke and the losing

t of the losing
dges.

w thls solution a Si spection it
has been a ofbthe air and i ovmg problems
gen @ ample of d, /ng, a mathe ical tool
that works by_s p me. Let u roblem
again artlng fro &e Suppose the st bIe won
and we ters to h st“' stakes if the
second bet in 1 hedgl o d ‘the last selection jose.
Our prob ™ is the top righ

So what wager at
of 3 stakes with a win, or leave us

what hedging bank would thG

E%Q fi q i
ga|n
|fference between banks

49

hedglng loss
e for a loss? And
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of -3 and +1 is N]\ VENS WS a wager of 2 stakes. It

must be agay reduc e bank midway between
is cl Dou X g from a bank of -1 and
s reduc a
caE thv t top righ
) d

win and increases it to +1 for

\(\xﬂ& - f.v\e]\

The Wht corner, i trlvm end up le stake
in any event

20°
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R@\W

Ig

Botto
@ e |naI be p ack here tafthe start of the
ut in gener of ste may continue

ough m wh we get to re will be four

éﬁ

F|rst hedge \E
Hope you're get he hang of it no e a stake if
runner wins, win a stake if t r Io s what bank b
required? The gap is two N the bet m X t. It
r

must be a lay to Io he startlng ba b

yields:
E 51
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Th Il squt|o ally EmpE to stat wner for the

stake of s first runne one. If the first
i second f h st the double. We have

the finapc co repllcatlon derlymg
asset'. In other WQ - process re S|te of
the doub t ned an im t| ocklng in our
due retu |s case zer
Show Me T E X ‘l l
g process ni of dynamlc
i you achleve o the techni
should then become appa IIo ws the expow

the shape of returns s a deal of erX| i within
the limits of d hat the shape

oit the
bookmaker's fre

we could hedge ak even on
initial double and then enjoy a fi for t se Ies W|th o]
Here the returns for the fo o double are
since the double is + ,0, 0 O If W o

return -3, 1, 1, 1 we vill stake What ver

Download More Sports Betting Books at: www.bettingbooks.org



DOWNLOAD FULL VERSION HERE: https://bettingbooks.org/14
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Bank -3.00
Odds
Bet

Bank 1.00
Odds
Bet

q k 1.00
=] Qdds

\l

O
° o\k E\j\ts

The hedgm the flrst runn ﬂe\ ke. If it loses
then the@S Iuded If | second runnerr

stakes. 1 Vins too th dglng losses

are offset by the winni stakes for a net pr

Since we k stake from alter our
strategy on the] doubIe by accep | amount on thos
outcomes co |n|ng a smglf WK of y possibilities !N

N\
v?f* W
X
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Bank -2.50
Odds
Bet

Bank 0.50
Odds
Bet

q k 0.50
=] 9dds
IBe

\l

300* (&éil \ 3 ts -

ig: 9 F? strategy N
s g ®the initial do %x ilable bonus
double ate'the foIIowmi:,lA,?/RV
Initial Double & -1.00 -1 V\N
2.50

Hedge - 1.50
Hedge
Returns o 50 0.5 o 50 0. soN

;uka hedging retu
I leave it as an € @‘ or the reader to f h|ch WI|| g|ve
fo

the same return regardless... but i ing r commls

the calculation too, especia r& comm|SS|on
hedging via the free t@ & E
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The Free
e d icp r r a ya pl re of the same with four
oftwo. Usm or each runner the top half
mi

mial tr

Bank N
Odds
- —
.0
et \ -26,00
9.00 -
-

TR ?R
V\ J\E
ﬁ dynamlc progra
I have printed

ack to front ork throu

calculations. We see that the s a lay of the ﬂrst fo
7 stakes (with the yaié kes)

55
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Is such a str p05|t|on? Il it may be subject to
mechanica |n I do ing four bets on Betfair
woule 00 tr ng. ‘Althou % at large any application

be more critical ceuld be the liquidity of

O
Qe arket for th Whe last I'for a lay of 26 stakes.
i i hat going for 61 stakes is not a
[ te howe % uivalent to making a little
yank E de 5 bet uld you virtually
harantee to be @ ot, |nde e many bets after
an initia w;o ecover. Sh recommended however:
th V» ers will d e r|sk of; @ non-runner,
the fre y ger but a edge can limit
oss in t that we reak even by
m|rr0r| ubI ' before. e hing to derive a
orth a i t t ere are favourable
% s other\le ? i 00 for th lls and the
pIes of h is no better rn han with live
mone Ie on than @ the same!
&ls?tlcle I ha k&a out value,
assumi I e t true odd al ctions would
allow orr\% the target rof e some profit cou
turned fr the strate V ee compone Wthe
bookmaker pr|c htly unfair (as llyat" the

front of th ~= strategy of pICk and three
no-hopers th|nk Selectlo ards are usuall
such poor valtde that any ga|ns ie ouId soon be

up (which is why theﬁ-I rst place!).

Your Exper& ere E ,

Hedging strategies are suffigie Ie to incorp w

or
d @ : o] venture tha X
@ ‘ t eoretlc plan.

0 be answer e baS|s
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\j\E
%tlFoo or. odels and

W
Pa * ucmg % n the Poisson
6 -
Alu
%Qou re re , I owill fore, that you
ve at Ie |nterest in t| Ee Is"as a tool for
e

a m ch outc r mtere ted in using

t)% deIs f r s or you a interested
eIopmg y t is contex academic
statisticia c |ng for a \5 and what I hope
to dog’® Short arti g to highlightgsome of
the ke blis ed acade in the publi which
prese details of %el in this area @hope to
make this re re acceSS|bIe explain some
of the ; aI concept eIs presented inthat
research, an yes, I thought I e about my rch
along the way. $
In this firstf™ @ Q iving a little ﬂ e of the
published re at is out there, Io k at the P0|sso
probability distribution and expiai y use this as a
e

tool for football mat e as. I|ttIe assumpti

mathematical a @ the fact that yo W ome

degree of num .AQlsguess if you d|d wouldn’t be
n

reading this ma e! So whethe u or a lot
statistical models and thelr tex of forec ti
match outcomes, icle should

everyone.
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u lishe search

An overvie
What d § atlstlcal deI7 Most people will at
: ili W|th ra h|ch are in fact a type of
deI | u are usin or other quantitative
ro perform ctively ‘model’ what
& past in or at"might happen in the
ontext o comes, this typically means

ecting inform t|o m tches the likelihood of
various o ﬁocc in uture

pe of information we

coII be the f|nal of home win, draw or
the actua o ever this information can also

data on gther s shots tal number of
ts perce %ses on, corne i he s of outcomes
of > mlght a essmg, could be the
3 |I|ty of a in, draw or

a in. Thes dels c d ho wev robabilities
associated @ outco such %ﬁ rst goal being
scor pumber of go s@ er of corners, etc.

lee% e of betting op t continue
footb etting ma Ilst f outcomes to
ootball match

co
Much of, a ademlc rese ﬂ
outcome ncentrated on e t of models forf the
number oals scor rk is based % of
probability distrib P0|sson distribati \&z ive
Binomial di e of the earlie ill worth
reading in t%) t, are those by olwell and Gillet
(1981), Poll (1985) and_R ? . However,
looked at modeling % | number of goal
number of tea od’'of'time, usually acr \ e of
teams and acm% season. Therefor on describe
models that can sed for foreca future indivi |
matches. However, these arti %_4 trate the use of t i
and Negative Binom ributions in %

goals scored in foot Iso attemp ich of the
two distributions pr e better One of the
things I aim to do Iater in this a onstrate the use of the

60 ;
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Poisson distrib w\v
matche
ﬁrs publlshe ﬂ%ﬁ veIop a statistical model of
a match er (198 ho indeed based his
odel on y distri rticle is probably only
really 4a8€ & the more I ed, and so a much
‘ ummary 0 eI cap be found in Lee
' 3).“Apart from % eadable a s work provides a
|t e nost i th €s among lied the model to
Premier q 9 6 When the likes of
QPR w an castle fi d second! In
% O access P? d in Le perhaps also
e paper Maher, I t 3 ouldd benefit from an
@ model é ed one of the aims of
odel orlg cr|b by Maher h Ne basis for
S|m|Iar gde ’ by a nu st notably Dixon
and hich |ndee e |rst publls rks that
attem o use they derivi or pred| s with
applications to_footb i deed Dixo at with
an appr. ‘ y “for choosm it e to identify
matches e bookmakers o el the bettorsf vour!
Further developments ‘s and Dixon and Coles’
been published i ! search I|terat d n
n

area that my..ou & publlshed urrently focused!
However, 1 Will'leave the detallﬁ ents for perW

text o asting future individual

later article?
Other authors lered a dlfferent typ Q\n cally
referred to as % els, that are qU|t these mentioned
earlier that use Poisson distributieon. models hav
advantage that they do not neeé@ ha the goals sc

any particular probabilit @ ince they do @ S
scored. Instead the probability of i r nd away
win directly. Howeve s is perhaps faw aybe another
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article entirel &Nﬂ&

dlstrlbutlo
% e P0|s
Fore a Ma

| ate how t |I|t dlstrlb tien{can be used in the

ext of forec t|n aII mat by imagining that

we are p the com 0 eason, and Manchester

n| Iay at h romoted est Brom. We

d in as es s of a ho raw and away

a Ie to estl t h teams layed each

o] with n t home, Manchester

O ow we can

Un to score an o s. We'll t

derive this Q scorlng ra

We c oisson probabi i caIcuIate h bability

that hester Unlted cores, sas follows: E
agﬁhester United SVRE I I

Okay, so fo%D ople thls mlght I Nt to comprehend

But if we pic apart, it baS|ca parts; u®, e W

simply multlply the fir: t e er and then divid
part.

For example, su estlmate Manc rage scoring

rate to be u = 2 2. We can then muIa to ca
the probability that Mancheste c res, say,
substituting u = 2.5 2 e formula so@@
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ﬁ 522 x g 252
ited scory Ve ol
Th|s t tﬁ rEe parts ﬁ
ow to calcu ﬁ parts as follows:
‘ s ﬁrst of th ? ich reads as “2.52
rais f2”. This m x alculate 2.522, which is

6@@2 equals Gi? | I
Anoth ’ ting thlsﬁ \amg typical keys' on

@@ N\
Oranemat.v\é‘he lowing EE\“E\N

The second lais e‘2 52 whi %\b d to the
power of mi is might Ioo o'\cal uteis S|mpl

a special nu rin mathema csl lik r . The num
approximately 2.718, but r Iat , as weII as Micro

3 ave the number [&a
Hence they have tever power
you require.
! Key labels vary from calculator -t hosowlerere ased on a Casio fx-
83ES

lots of other softw
o raise the
For example, we can calc gg the followi
on your calculator: %
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Putting all the ﬂe&r we an, calculate the probability of
Manchest goaIs a
O %« xe”
3 Wc@ ed scﬁ @
0 08046
In the n caIcuIa &Il at Manchester United
goal 3 g lations of meabilities

n Table 1

! Probabil
pREY ‘l°8°5

0.08046

goo%
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In the same w aldst e pr b y of West Brom scoring
any nu playl mst Manchester United.
d| erence

No se st Brom’s goal scoring rate

mstead d s goal scoring rate.

r exam egsup ate th rom played away to
Manc D@e peatedly, om to score an average
@ Is. We b ut
earI|er |nst

= 0.48 into the formula we
he pro est W\E* [ say, would be
'ﬁ ‘
6 &rom I
Osmce any

Note%‘ ? power of w@eq ual to
Also note tha =® is IS how zero

Hence \A%\Q

%@ ? 1x0. 6187P E
oals) =

Table 2: below @Qa ions of the g alnst
Manchester Uni ming that we est Brom I l

average goal scoring rate, playin ster Unlt
0.48 per match. 6 E
a 64
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.000
We c probab|I|t| in @ | to Work 0 bability
of an rticular s - e = ch by multiplyi ate pair
of probabllltl example t 2-0 score
would b
P(2 N
0 0 1581 \E

bllltycaiulated in the s

cam use this table of bil
to consider bet - score as well a erms
of a home win, away win. For ability for
correct score of 2 from Table 3 is * iche ates to falr‘fe

Table 3 below shows simila
the range of possible .

this outcome of (1 -0.158 and so it
beneficial to bet at (% @ RE
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x\anchesserfited versus West Brom

4 5+

0.0014 | 0.0001
0.0001 | 0.0000
0.0003 | 0.0000
0.0003 | 0.0000
0.0003 | 0.0000
0.0002 | 0.0000
00013 ‘ 0.0002 | 0.0000

r\wnng all the
give'a home win (i.e. 1-
i in Table 4
ould be

Fair odds on.a i imi
prob ble 3 for score

) These o) ob & i
below d total to l fa odds for
(1-0. 8177)/0 O 2to 1. q)\
Table 4: gore Probabﬁ* Qfo Manchester Uni om

Goals
o}
2 0
'c
= 1
o
3 2 0.2555
<
§ 3 0.2146
> 4 0.1352
5+ 0.1115
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Okay, so we n the Po sson|distribution to determine
score and obablllt we are able to estimate
thesg oring\ rates for t &r s _inteach match as well as the

The ne is ho can we estimate the
0 he home e

W ) and Lee (1977) comes

ssence f the m ' se paper is that each team

n § derlyln a ili d an defensive ability,

it is |I|t n be est| ta on past match

re is ah can also be estimated.

@ te of eac nr at d to its at ing ability and
sition’s def sn'?

If A; is of the h h defensive ability

o] @ @ and H ct then in thisgi model, the
a e scorln r e am, u, |s hese attack
an efenswe e effect

For exaﬁ ose usmg data ﬂe have estimated the
attacki ity of Ma e o be A, =1.4 %lve
ability of West Br M, and the hom

the averag or Manchest € Iated as:

%06 =2.52 \E
This means that can model the

u be ed by Manc
United, playing at home agai usmg a Poisson
distribution with an a te f 2.52, wh|ch
did earlier! 6 R
Similarly, if 4, is the"attacking abili w?ay eam and D, is the

defensive ability of the home is model, the average goal

oY,
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scoring rate for @R&NJ\ related tg these attack and defensive

ab|I|t|e

we o] me effect rt of the model, since
e are ng thé goals scored by i
@ pose us ults, we have estimated the

ablllty of th away

6ang the ab chester ome team) to be
ge oaI SCOI‘IV€ rom is then calculated

a0, @g, \\:*\N

Is scored by t Brom,
playin ay agalnst sing a bability
distribution wi sco ng rate of gal hat we
did earI|
Maher, h other ? nd that the
defenswe abllltles of an be assumed
irrespective at home or a ﬂ uthors
also typicall e home effe e the same
for all teams. ?

The question then c --‘ w we estimate t
defensive abiliti well as the hom
e

Well, there are r of methods of t plcaIIy |ts a
case of finding estimates for the_attag |ng fe sive abiliti

team, as well as the homese ), produces a mo X

the data. By a mod ”‘ e typically me

estimates for the a and defensive ome effect

babili t est reflects the
atc results we are using to

which would produce*a set of score, p

actual scores across the setO
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derive our m typlca ng techniques such as
Maximum nerahzed Linear Models

(G eed both" Maher oles use MLE to determine
and de \é ome effect.

LE can be d %\ u mg a package such as

a is"a little the klnd hs we have so far

% d at in this rtl S we h gh maths for one

afollow u N aim to sh how you can use

ngy the ch to attacking and

%th home effe h implement the above
i

of the

stribution to forecast
) |t offuture EN
Bibl O q\ I '
%o process?,

Colwell, D. J. 81) Is goal

The Mat 30 32.

Dixon, M nd Coles, S. association fo | es
and inefficiencies in th bet g market, App//e (o
265-280.

Lee, A.J. (1 eImg scores e is Manchester
United really best7 Ch ﬁ

Maher, M. J. (1 s ciation football s %tx/
Neerlandica, 36

Moroney, M. J. (1956) Facts fro, S, 3; Ed.; London,

en \
Pollard, R. (1985) G @ the Negatlve Bi q‘
The Mathematical Ga 45-47. :
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H HE SEASON

t n the belief that a lack of

ay from

g atly hin picking ner. However, as
ter the latter ason th hat the 2yo races

over Ion ﬁ era nchﬂv portunities.
the 2yos r.8 urlongs first time and
‘ rends h be strong and
ere are solid e |evmg maintained in
\ hy sho ould appear to be
|n s ts and th unlikely to

ch he near ﬂ* “ \

The ﬁand perh

@\LB €m NG 2yos

t o s omt to note w 2yo0s
have the sta . r what |s ba rip for the
youngst rom the ri ost certalnl the
most im ctor over these s A Saddlers Wells 2yo
has a decént chance 0 mg mlle or furth the
offspring of Mind ouId struggl ishing
line in thei @ ny of next s will be
introduced i esegraces and as a o e won by bette

o @@ {) E\I\ \
20
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SMAR
Progeny res EN\X 20 runs and 8 wins)
Placed
S/R

Halling
Desert Prince

Danehill
Alzao
Diesis
Definite Article
Zafonic
Galileo
Kingmambo
Bertolini
Peintre Celebre
Intikhab
Tagula

Jade Robbery
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The Trainer

Th got is th ave either the ability or

y the a se races and the races tend to

6 mated by n‘%b leen t Nest trainers train the
st ma o etter’bred hors come as no surprise,

h i notlng Terry Mills and Ralph

Ie s, as bot h well in this sphere and their

often oblge
00&&5 2yo Qaﬁ'(mm 10 wins)
% N Placed
S/R t S/R
W|ns Placed (%)
-16.84 22.65

560 92
nnon 1004 -147 24.73
R Hannon 10.04 - 24.65
o) ‘ .

JLD

—21 15 75 24.27
1 19.8 N 25.19
EAL Dunlop % -134.1 e 26.98
PFI CoI 13.6 t 21.32
BJ Meeha 10. ?% -35.33
Mrs A J Perrett 212 &43 -46.38
ML W Bell @ -43.68 E‘N \ 25.58
Sir Michael
Stoute 14.87
B W Hills 178 19 g -24.66 49 N
S Kirk 168 0 —41 55 -24.7 8 2
M A Jarvis @02 19.16 -25.45 E 22.96
Sir Mark
Prescott 21.3 R
J A Osborne w -0.17 \gw
R Charlton e -70.76 —47
C E Brittain 1426 8.78 12,13 22.96
M H Tompkins 140 * 24 19.2

73

Download More Sports Betting Books at: www.bettingbooks.org



DOWNLOAD FULL VERSION HERE: https://bettingbooks.org/14

SMAR

N P Littmoden -5.09 14.52
P C Hasl ?4 31.34 15.7
32 1 Q\ -22.35 17 14.41
Tregoning 4€ -11.61 24.04
1? 9.3 9N7 21 17.95
Sure *127 3 q \ -10.48 37.5
' % 8.09 31.17

A Butler * 198 -3 29.63
ﬂ‘ 92 26 30.59

&E 18.57

6

: R
% ? 0.2 21.74
W J Hagg O 1 14.86 \ 25.4
6 11 .45 16.95
IN 12 2 -3 16 31.25
T G Mills Q 3 22.81 € 20.45
%'m

Q t that exper ore over these

maratho n over shorter a prOX|mater

every six es will be on run ave aIready

of a run. Excludl oun 2 out of ever 3

runners h @ run. The

successful from a s DO I ne s, with Mark
Johnston bel e fore in th gr st 3 seasons, onl
trainers have had at least inning de tant every year ov s

Mark Johnston, John alph Beckett. Sa
Michael Stoute,

0SS

& ruis’and Sylvester Kir
in 2 of the past ohs. Brian Meehan i ers Iast year
(his first since 2 ) and he is a tr \Ag od record
debutants over 7f and could beo%lt ing this year
Since the turn of t of these won by
debutants, but onIy tralners hav races with a
debutant. With the exceptlon of S w wms) they read like the

80
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Who's Who of N ng\ to use that hrase and then mention
Mark Joh ton 7), WI den and Mark Johnston
between th in for almost 1 in every 5
Vi . st s woul ebutant doesn’t come from a
arket y s u ebut and the market
oved to be 41 run
hn ep Murph ﬂs

e’'21 winners were all

at less than 2/1 and
ank tralner inal proft

who a . |r flrst ra ly prove to be better

t often m rated horses), it could be
g an e e o rlght F eback Queen,
el Sea, C t in ercast reappear this
year.
Ir% , ut wins |s the only
Sir hose proge

cor ed more _th nners The
progeny o, , Grand Lod aylam| Danehill
he u

and iG j uar, aII gled t runs as uvenlles
over

ear wa a e year fo and as the 2yos
I
into
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Trainers 2 “\t over d further: (min 25
0* ROI to Placed
n S/R /L to Place S/R
Tralne (% d (%)
q 48 13 8 1731

=

7 18.28
Dunlop 12.7

Mrs A J P 4 23.33

8 13.79

%@@
MLWB O 13.21
M ' r .6 15.69
R G a \w 13.73
HRA CeC|I S* \% 17.07
Saee 20.52 29.73
PFI 3 6 7 20.51
AP O Brien @ € 36.36
J L Dunlop , 5. 13 10.81

H Morrls

)

R Hannon

A M Balding O$ 64 8 \e 13.89
M P Tregonin G 13. 89 E 19.35
JA Osborne 30

L M Cumani 7. 14 . -11.5

J R Fanshawe Q -85.7 sez 2

B J Meehan 14.81 120 e 21.74
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Eﬂ\s ove«d further

% (0]} P/L to Placed
G! :k Runs 6 (%) Place S/R (%)

023 -5.5 14 17.72

B ontJeu 10. 26 N 4 11.43
, % 13.51

ow Quest K q‘

yIam| $ ? .
Si : 18.18
G% @ 6.5 25. 17.39
Machiévellian 9* 417 -18.0 é 17.39

5

8 22.86
5 15.63
2 6.67
3

2

4

10.00
7.41
16.00

Cape Cross 9.52

12. 50
Unfu -1000 l I 0.00
2

Hernan 15.00

Mark of Esteem O$ %E 9.09
Halling %0 9.52 R 2 10.53
Summary: 2yo:o * Erther N

Most winne aving their 2nd tants should be
avoided, unl hey are from

Is the horse bred to win o tan an do the proge

record of winning fir X
Approximately ree races are w

market and runn d 7/4 or less on dv o record. I l
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&“\ EARCH
DaV|
Q/ ti Iam i
ith fo us unners. F four or five years the
uestion pace” a horse race is i has become quite a

ing Post it4s not unusual to read such

III

“all the a pect hig aws to prevai

@ e is pIenty f e, wh|ch the race up for a
finisher”; * y conflrmq\ d hence could get

as

how a racgis | & t" in ter ace angle” can
punter Ie i |gh ora var|

and dista vour horses front run /

h the pa I| re plent here front

rs reaIIy Kno ng is mforw‘ u the extra

f another.

conﬁdenc ion, or indee

%GOW a race is lik in terms ch pace
there in the rac it easierto spot hors t a soft
lead, for exa get a soft le e ter chance
of winni @ ey should b t eaI pace from the
front. C you may 3 or 4 conﬁ ont
runners. his case nces at the front r off
too quickly as t ate each other
often set u | g from off th
dic?ﬁ e field splits i
an ‘advantage’ to one sideyi r

ar, side

i
pace setters o \ ,
run race and h Id ect the

nfortunat y

e to generally out p r.
science but it ca ve yolt some useful clues

4. Front runners ov, S end to tra

likewise hold up ho e higher % o |ng what
running style a hors s can g|ve yo " e over other
traders. m
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IMPROVE
Therefore, un ce / run can give you a useful
: Io punters fo y, pace / running styles

t Hence, for those of us who
ve an ed the majority.
ias is s ias — it works best in
w@ decent umber of runners.
nce rated on_handicaps only with 10 or
- runners %

f o the rticle let, me share this
ou. To g| how wellgfri runners do at
dlstance i sho that in ner handicaps
ﬁv fu e th|s addi ix rrectVafter rerading on
rs win arou es)-"that is nearly 1 race in
back in 5f ust alwa t the most
I|k runner I Mystic M predict the
front runn b handica n absolute
fortu o] them' H ossible of course,
altho e research ha e a good ch of the

predi t e front run n a s o of 5f spr|
Convers i S no surpr' nce increases
front ru ind it hard runnmg Indeed over
1m 4f o in 10 or caps onIy 9 ont
runners manage to la & he main focus for
this article is o urse and dISt nners

struggle - cted that t more Ionger
distances th er ones! As unter as weI
traditional one, this cours |sta edge would

terms of laying poor

We have aIread d| ference betw Qe)entage for
front runners at ompared to 1m4fyor \ 3 Il d|stance
account, front runners win ro % o races in 10 or m

handicaps. I decided I urse and dis

front runner won Ie e ime. In addi ork
out the percentage st three ho e - “ that |f this
figure was surprising gh then tre hefraw win percentage
with more caution.

79
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The list has been c

SMAR

Nr;e ical

order @nd data is 1997 to today
m unner Front runner

ourse istance
=~ f A\ ¥\ in% 1%, 2" 3rd %
[ AY S 5.9% 26.5%
6 = Ayr 20.5%
o [Bath TN 1m 2f % 20.4%
° everle 1 6% 25.8%
C ) " Brighton 6% W\ 26.5%
Carlistey, WY f - | 6.4% 24.4%
= ‘_‘;‘@ im 4 A W 5% 25.6%
“ Dencaster \1m | 3.4% N 16.9%
" Doncaster™y, ||/ 7f 6,6% 15.9%
E @\‘ 1m 4f o= 6.6% © 19.7%
\Goodwdod 68 ) W 2% 2.4%
mllton
Musselbgrgt
by
Newbury
Newcastle zm
Nottingfarm, |
Pontefract
Redcar

Salisbu
Thirsk
Thirsk

Warwick

Warwick
York

Lingfield aw

Lingfield aw

Kempton aw

Southwell aw

Wolves aw
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As you can ro e some distafices together as certain
courses di pIa |as ov r; ar distance spread. Not
surpgisi isVonly one iIstance in the list; indeed
cours t are less than 1 mile. The
‘ re Iong would have cted.

6 South we ther oVl en the worst course for
@e th Just 1 nagln to make all the
ﬁ-\ his Iooks in money fr ying “in running”
race to start; see

tRe leader (assuming it

s fraught,with danger at

ectlve id wait fo
how the f race unfol &7 a
to that
% t 47 of ?&' ers at Sou

. Indeed SO even
0

ade a tidy £94 ion; at £5 a lay this

(0] £235 sslion. hIS laying idea looks

ne here at eI as ove t ther course
would b y all front

ng as Iong a the k n the lead

néthe first furl theij as not too big to

he pr|ce h t on5|derabl the last

in runnlng \5 ite quickly SO0

early Iead e any idea what

d at _]USt fore ounteract thi uld
open a window up on W|th the betting nal
bookmaker. r is estabhshe x/ thits last
price was a ie nd if you ad Yo that give you a
decent esti vv at price it was o off From there yo
can go back t concentrat| ce and the Betfai m
One advantage o Iaymg front runn &‘\agse in
question rarely % much higher in i itial price at
the off. In addit the longer the hors , orter the
tends to become, so timing th is_naturally quite importa
distance flat races you ma nge in price
time so be prepared forit ario. Of cours we
would lay the front ru the shortest po ore |t starts
go backwards. This mp055|ble -- r, a if Wou are too greedy
there is a chance you will m| ity"as the horse gets passed

381
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SMA
earlier than you a a Ieader s [passed the price will then
often go throu |t is no mg at huge odds just in
cas d getsﬂ
e you I %g to “make all, then the chances are it
uId hav rice ev an the starting price
wh|c t anyglosses in the |s an exact science, but

ey can be made as we are
all the running at

definitel
ut roughl
ourse an tan
near th
ers |t can
d predcho u
Hence owtry and predi q ill be run you could
prod ividial horse pa the followi ring system:
5 points - for cg ike ¥made all”, * ﬁe for 4f”, etc.
4 poi ents like “trac ent”, etc

Ieaders"

i ents like “j
i or commen e" idfield”, e
1 point - forc “behind”, “raced stf’

I use th ces award|
the for k comments

not just for “in
g. One idea is

ch horse, depen i
(see abo hen
For example eld

calculate an average rs
up” in both hi chased Ieader < get a
pace figure% (2+2+3

When you have your set of fi

se you are in a

try to decide which : ke to lead. Ideall
one horse on 5 @ 2mainder under 3 0 - t be a
pretty clear cut of course these e to say the
least. Once I hav e 3 race pace e I tend to
at the horses that have the hig ace ures in more de
back at their last 10 r w tter overall c&

orse

running style. That t e ba5|c pace
usually gives a stro |nd|cat| ost likely to
lead. Of course, you W|sh oth to |nto account such

82
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as draw position_a
front-run

C upon the m nner or indeed front runners,
e option is to or horses f re the start. Habitual
nt runnersgen and fron they cannot for some

, icker front rynn r to expend too much
i to do so. rry |f here were two or
t|aI front % race‘as |t should i se the number of

before d ng upon the most likely

d Iay|ng o} p rtu urse an a the table favour
hold up ce orses se he leader tend to
str

ant t

are not ollowing idea.

(0]
\%

inte genuine front
ru caIIy thel chances of
w nners. The

ch using your
pace and e 1€ n dates thus
givin ﬁ . i
The $ rom this r rch mseveral
avenues to ex or on such avenue_waslo atthorses that
had won y of the is in the table.
My theo 3 horse ha ruaning, then they must
have run e Iy well a :1? ative pace bi hat
being the case, mayb th backing again i 2. The
results show ualifiers, 31 next
time out - i just under 18% ely p05|t|ve
and backing ers wouId ha oﬁ of £582 to £ 0
level stakes. "Clearly not |t as pleasmg tha
showed promise. In o focus on course ta e
where the 1% @O percentage was | ea
being that I wa usmg on those rs fared the
worst. The figure w start to look very W|ns from
runners (SR 20.1%) for a proﬁ&to 1007evel stakes. g
My argument woul ea of backln ﬁ be
developed further - ‘ ample does it i you only
concentrate on winners'that raced e an s nces next time that
actually favoured front runn ing“is that it would improve
83
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& ust|

| |ece was ual respomse to a question from
iscussi The topic was betting

xchan d th e b r observe not see how to take

.- 3 er |nterf e to make a profit in his

I referred hi the ports rader re a professional
ble on his w s using an exchange
‘ entlon te ethod that, cduld be used for
% e bettln r? SS|on gro d the site, but
orted th ethodology used was not clear
from t e@

% to wr|t is underI d and the
se n startin %m Ob atlons s below this

foreword

I ha% ded mor m the repo se start
with thé section enti ttmg oulde

The S log - So %N‘u

Conclu v

Please be aw e &ersonal or d|r what the

Sports Tra w he does do have is
curiosity, a rest in dISCO er| ears to make racin
pay. So, Wha follows |s ce from his blogs

logical extrapoIatlon UI ed to make m th

produce a proﬁt&

First, the bad n there is no magic uIa in wha

Sports Trader does to make mo w, t go d news - his
principle is sound, and i ith a number i I

techniques, there is i 1 thod of makm
more of a recipe tha made meal.
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Much of what follo m|||ar to ny members. What may
not be qu partlc I Sports Trader puts it all
h art of hi e famlllar inCiple of a good stock
6 " |gh" If at successfully often
u will mone ified a combination of

in racin exchanges where the

6 anities to ap radlng o] en enough to be
|fy ts in \g

@d&ut race ﬂe I race_s one which is

have a fr W|th a ent chance of

niAg. As it h means w prices. This

not a_co |m as ad]ust b profitability can

e amou
Hg a backm et a ace has %atches for
developm ace unfolds, scenarios
(S|m erge - €
1 H|s ct|on goes cle y, and win c Nwmhout
any real threat 0
2 The b art of the c unt|I the qwcke ing
for the in starts sort| body S race
closing yards X
3 The seIec% |th the rest @ and |s
t n.

neverin i

In case (1), the Sp @ ace an additional
adding a few b nin many cases ho ke a
lay. This is in ga|nst sudden t |ng ame, saddle

slipping, running course, or any of ghe nd unpredi
eventualities that happen in ra Iso r h|s exposurt \
In case (2), a lay |s he main co q

level and price at the

Case (3) is a loss, with no chb'% ?d bear it.
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IMPROVE W
In the real world E“

ce arely run actly as in the simplified
examples bo
$ der wi c%\a a race, to see if his selection
the s C
ourably the

ecomes cIear h ings are not going
on that aborted. The Sports

Trad ter ted Ih gambli ce loping in his favour.
' w ere anti io dld not ialise are not written
pott in ained statements
I|k

the A ose |nt
e "I fap egged W race, but he made a
‘ never recovered from
id bet on t e g |s tha here are quite
rts dur| . g
hi

o]
|s me od is other
|n them sk|! ng with as
v , I think there is
a e descrlp (0] |ght be
r e creqtjc: rtunlty,

the practised c is ggered "

John wo

orhe is just go % ". but
I do not eve he reads ac | sense of ing.
Rather, he is Iookln |c set of C|rcumst into
existence, ey do, he exe
Time for so Ies From hi
"In this first race the @ an y George W|th
1.50. I backed ng, when clearly in the 2 0
then laid it all o , to give me the day and
profit of £83. "
From the race comments ould seem th | y&)
made all, and wo from the sec was
making no impressi est were ne er |n|shed 7 or
more lengths behind. : *
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This race was clos N(\a ove. I is highly likely that the lay
@

need not have accounts ave collected the whole
£1 fit, ye | placed q
O fit truth '&tra actions ismsting for a couple of

n #he‘could only win
i a ed to the point

eVrace, his exposure was
under the ner, his
N\

of his race betting of

(ignorin condly, hi
whe

e hat the

mini if a suffragette
exposure was not g to the ba
e is a common,t
this typej,and“there are a

required Yays being
possibilities of

numb ances of seemin un-
We n eculate abo ous
this approach. e lest
gperi time that

explanation

the most p ong term appro i as to eliminate th
unexpected sufprises as far as iblefdt provigtes a comfort zo rihi
psychological mindset. Q \€
Interestingly, th ble“could have ended@EN:-

a00% PR

88
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24 ) |
[ ] N
$Id ave b \E in a guaranteed profit
6 @ e resul ?
other exa sa e day -

@1 Ludlow I s aII Iay of £5 .00 on the
aldouas._I hen |rg|n|a f 1.83 when
g into the | rIongs Ie lay of £60

W|th a profit of

Back
Lay

Net

(decimals omitted for clarity)

Here we have a less

robably mor:
Trader betting race t example m nts |t
seems that Art Virgi get clear, b nd and was
being reeled in, managing to pass * ths ahead.
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There are a fe xampl cannot be regarded as
usual but he aracterls are typical of the Sports

depart Nln some the lateness of the
6 4f handj ut was already about
{ the e ace A i nusual item was backing Art

|ng Pos /1 (8th, favourite). Before
efore_shoftening to 20.0 at the

60 After the e e race dds dropped and

d . |t n orgin u ﬁ | owever, none of

i < cerned at he saw was a horse
0I3I3

A runnmg st importantly,
oney.

it of £89_or so with a

the £60 id reduce his

o £75"for the lat ﬁ e race.

If on a set of ru ﬂ?\ he Sports Trader

strat t Iook som -

1. Choose yo es carefull

2. Watc th |ngred|en
toge

3. If the ortunity does pot mat? respects, do

4. Do not chase losses them, and carry on as n

5. Do not ha c ; ets or objectiv %":

the only S

6. If you ca vatch the event,

7. AIways operate in your zon gs are not rlght
\IX

This is speculat urse and one di r subtract

from the set. I believe und and con5|

discipline, absolute concentrat| ocus ‘at th rlght mom

immense amount of prac ness.

The blog also report ction on soc er

600‘{\

Download More Sports Betting Books at: www.bettingbooks.org




DOWNLOAD FULL VERSION HERE: https://bettingbooks.org/14

IMPROVE W
A couple of %ﬂ \
g;f on as T| % hots clear and on the 9th
t

d for a he Tlge for £200 @ 1.20 and
ing off at B the 16t ittwas looking like Tiger
? Im agai
I'eommence &
e'golf of £27. t

1.05, then felt a bit

%“In the UK S %mp finaI wnall trade where 1

bac ed '- S r £390 as 8 -6 up against
Ia

.03. This left me with a

|th rame I 0 menced laying

at 1 2 fo 0 for £1 stage Stephen

back to t an a further I 1.32 to get rid

of my @ e me W|th a en Peter eventually

tradlng unn& & rather $r a bet to
make are
Quot blog; 16 D cO ydock

ourite t where th 0 many
runners a d rize money u e ent quality
horses CB
The race az2 m|Ie |t rs, £9395 pr|z
time just about Qx4 oo many run he a
plenty of ti ,, d ssess the perf plenty of
time for bet . ?
Some statisti Q* \E l
Period 9 Dec O ?
During the period, the blog re - rte a and’lay bet races “
16 selections won, 7 Iost , 4 returned a
the lay bet, 2 Iost eturned zero ili
offset by lay).
So, 20 of the 23 races were r@@% raII gain of £538.
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There were man & perlod cluding a number on other
sports I he back racing. There were also
bet e seI ti and a lay was not needed,
nt thoses qwte a few where multiple
smgle race In one extreme race a
of seve nning. No races other

lay be
rse was
than ck a

single lay ¢ unted.
Q ing footn %uo S Trader ed any lay bets in
3 races oflted f £1102, but the
ssouat £2 49 wo outside his comfort
E: \%&3 or me. I like the
n eeting the absolute

for the nities to be

orts Trade
does,

m| ot mine.

If a ike explorln ﬁﬂv , I would strongly

reco owmg -

? €ss. Somethi

columns on a mte The first column detai ted
runn a | wo is for noti ices if

opp Column 3, used ’@ 0 has a back
bet, ng the lay b lun s for calculati

ng the
potential points to be st. Column 5 records the
horse won or 0S [ indicates sm“
)E (l
ce'ef any

profit ¢ 3
The sha ader will have no
mention akmg level in t . This |s
deliberate - the staklng |s \Y y h seconda
subsidiary to the c . i omptly and C
current race

3. Keep practici ntil the pape o] t at the

cise
substantial majority GW ns are in your favour.
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Deyelo tdoes n itself too much whether
ade ade’5p, £5 or. 5 ly thing that counts is
trad that IeveI of proficiency is
|eved s can be a J to whatever rate of
6 ret rois r
@ %Ehe the Spo ﬂ dy decided on his staking
@ is seIectlo sassion in ning. I have the
celing he appli oportl m related to the
risk and a horse whatlit is, and how it may
h avallabl e is not known. He also
clear |dea k amount fdre the race even
S%Q%der % q \ E
gh I wa cIe t

his un d and its

practicabili - ble approach ever used the
techrﬁ ious bettin to ry |t out for myself.

n ion was t W|th a running

and try to e s raders be ards I could

Iog and see tched or come
nt success

Unfortunately, th d by the Spo %% off
from the da remalnlng

However, th was nothlng t g applying the
myself. So, accordingly, I & own'\for a few afternoon

was racing broadcas , and started

close to

also had a co running WhICh e of
keyboard activit 3t the exchange stabllshed at
those points.

I watched a dozen t e of them, r

attention as becom nner when |nn|ng to
move on the front r r. two of th ree cted runner
went well clear and was never in d he a n the third race, he

60 ;
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S
gained couple of |le arted to tiré \and I recorded a lay bet.
In the evept h by half
$ winners \a
ion be
|ght well os

0 spot, but all three came to
rIongs out believe with practice it
er W|n

3

place b rks I made (as if I were

s showe S ust abov on all three (just

.-v 2 0 in ha e one would have been

made atG hange, ew no matter what the
%Qexchan e ets

oup, an o s e that what

rader pp? plctures ingers. The
t the seconhd is not suc e\requirement
as it may %e eason for x ay the exchange
betti @ 2Ssed’on the WebS|te E

For 3ple Betfa very bet at the
best price av @ eo the bet. Thi * a‘back bet is
submitt price of 2.5 er available at
2.80, t@ be matched at ount of stake ayailable
with that

The minim @a an be request d \a and the
maximum IIJ% 00. g

It is quite likely that the S der epares a back bettl w
screen for a £200 s e and takes the

confirmation stage at is necessary t e i ress

of the Enter key ancy looks I|ke |t e oods, he hits
Enter. This will "¢ome back with t and pr|
immediately prepares a lay b for e matched stake

a price of 10.00 (say a t ough to the C No S

This only takes a fe ! hen retur race

with his finger poise nter button needed. If it
turns out that a lay i needed a nce the* prevailing prices to

94
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pressed. &
eﬂ d in profit, or a free bet on a

6 |t |s stake amwe specified in the lay
@ to the e TAB key on the keyboard

% dto mov here you haveé,typed your stake, to

+ il move the focus

the foc ce bets
to subml S is t hit e Ent
in ction. r the T key may be
%’ ad a palr n opp05| ﬁtlons left and
%g is at lo * nge and the same
--% y bettlng, fa |I|ar wit mbers and

ensure that the :i e s below back price and Enter is
se. H

pr| ’: erns that % r t|me H ot need to
do any calc i c1de n the Iay for‘either a locked
in pro t¥More |mpo cerned whether he
makes#£5\0 n the trad g proportlo ofytrades are

profita 9

Iﬁar';ﬁ;@s sotonk s t“@?}i\gt " \N
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+84 S
A free lay &n loser

Stake %ng:evvae\l \E\N\N
e B e ?\g\l\e

Net éo%\k %

96
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IMPROVE W
The pomt er he £25 ny lay bet with a stake
bet 5 cann maney, and will in most cases
re . g
e Sport de % fam|I|ar mbers in this range,
and itd ble he actuall te stake amounts when
bet - h % he knows will work in his

I have icion that t h ell have evolved
ft tudy of t ove the exchange
potted t ea wher movement is

nantIy ingofle di n the le é e decided that

e pIac to th

Download More Sports Betting Books at: www.bettingbooks.org



DOWNLOAD FULL VERSION HERE: https://bettingbooks.org/14

& TOCK TITLES
9781843440 53 czel 7.99
97 M ey Spin 7.99

oIm Boyle 9.99

G 440260 The i .
% 8184344 S Bettlng J e 12.99
Greyhoun larke 9.99

079 TheS in B rton P. Fabr a 14.99

at ed Ialn Fl 9.99

34 ) aII Fortune 9.99
& 343440983 The S ar:?% onik 12.99
18434403 n Against the Ban 7.99

atic Exchang @ 0.00
147 The S e o ahmood 2.99

e

9781843440 *f a*Poker PIayer 9.99
9781 C asting Metho @ 14.99
97818 0536 Cheltenh rofllgo D*Redpath «9
978184344043 ling Tips Grah ﬂ E
9781843 |de Calculatv % harpe 7.99

97818434 2 Total Poker Davi

9781843440178 Pr Q tting Paul N Stee 9 9
9781843440%‘ etting Strategie E 14.99
978184344001 e Educatlon of a er Pl

9781843440208 Roulette rett Morton

3 f Leighton Vaugh
Please send orders te# High Stakes Books t Ormond St
London WC1N 3]B, Add 15% P&P | 0207 0 1021 Fax 0207
Cheques payable to High Sta on UK bank edlt
card (Visa,MC,Maestro)«q er, explry dat
ber'where appro
ing’co.uk

and Valid from date an
Order online at www. 6 spub in

98

Download More Sports Betting Books at: www.bettingbooks.org



	CONTENTS
	INTRODUCTION
	NEURAL NETWORKS AI RATINGS
	ENTRY PROFILING
	PACE ANGLES FOR PROFIT ON THE AW
	PROFITING FROM PULLERS
	MAKING A PROFIT WITH SPREAD BETTING
	K.I.S.S
	THE NEWMARKET WIZARDS III
	FREE WINE, LUNCH and YANKEES
	STATISTICAL FORECASTING MODELS AND FOOTBALL MATCH OUTCOMES

	PROFITING FROM STAYING 2yos IN THE LATTER PART OF THE SEASON
	FRONT RUNNING RESEARCH
	THE SPORTS TRADER



